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SSGC/CS/2024-051
15 March 2024

Hafiz Magsood Munshi

Head, Listed Companies Compliance-RAD
Pakistan Stock Exchange Limited

Karachi.

Dear Sir,

SUBJECT: ENQUIRY ON NEWS PUBLISHED IN PRINT/ ELECTRONIC MEDIA

We refer to Pakistan Stock Exchange Letter No. PSX/Gen/-387 dated March 13, 2024, concerning the news
item published in the print/electronic media on March 11, 2024.

In this regard, we confirm that comprehensive clarification regarding this matter has been disseminated
to the public through the following major newspapers, along with several other newspapers today, March
15, 2024, which are also attached to this letter:

Dawn

Business Recorder
The Express Tribune
The News

o

We believe our response sufficiently addresses the inquiry. For any further questions or information, feel
free to reach out.

Thanking you.

Yours Sincerely,

Mateen Sadiq
Company Secretary

CcC:

Executive Director / HOD The Chief Regulatory Officer
Offsite -1l Department, & Supervision Division Pakistan Stock Exchange Limited
Securities and Exchange Commission of Pakistan Stock Exchange Road,

NIC Building, 63 Jinnah Avenue, Blue Area, Karachi

Islamabad

SSGC House, Sir Shah Suleman Road, Gulshan-e-Igbal, P.O. Box 17989, Karachi-75300
PABX Telephone : 99021000, Fax : 92-21-99231550, Website : www.ssgc.com.pk
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SSGC LPG Ltd unveils
conspiracy hatched by
- black marketeers

RECORDER REPORT ketmmukendemge ers. These vested interests yet another baseless asser-
KARACHI: SSGC LPG of these shortages to artifi- are clearly passing on frivo~ tion and was spread to cre-
+ Limited (SLL) has success- cially increase prices of lous information for devel- ate a negative vibe against:

1 fully unfolded by LPG and eam extra profits oping of news reports that SLL to hamper its supply
- LPG black marke the from the consumers, are i to say the chain and its relationship
« Company saidon T . There are around more least. The management of with the Stakeholders.

+ S8GC LPG Limited than 250 LPG marketing both the companies has time  To reiterate, SLL will
¢ (SLL) is Sui Southern Gas companies operating in and again denied those continue to improve on its
- Company Limited’s wholly- Pakistan. SLL does not have assertions of ‘financial mis- supply chain management
owned subsidiary ( y any local allocation of conduct’. There are routine and delivery system to
that operates an LPG Import indigenously produced LPG enquiries / clarifications facilitate maximum number
Terminal at Port Qasim and is totally dependent on from Investigating Agencies of customers. In compli-
Authority (PQA), Karachi.  imports. SLL's market share based on certain complaints, ance with the directives of

SLL is a State-Owned is about 8.0 percent which which is normal for any the MoE-PD, SLL will
Enterprise (SOE) oper- cannot be termed as monop- Public Sector SOE. keep on bringing LPG at,
ates under the Ministry of olistic by any means where- It is pertinent (o point out reasonable prices and will
Energy (Petroleum as the other similar compa- that most of the com- rémain committed to ensure
Division) (MoE-PD). A nies are operating with larg- plainants are self-pro- that there will be no short-
i mar- er market share. It is also to claimed stakeholders and age of LPG, during
com- be noted that price of indige- they themsalves do not have Ramazan i
pany, SLL has the nous LPG is always lower amy stakes in the LPG mar-  Ever sidce its creation

years enx > largest than imported LPG ket yet they have invariably more than & o e
mponef PG in the importer hﬁ}m been involved hwm.m SLL aud the'
i, g imgort n ﬁwsw‘ team have operated with the
transparent

M‘ -ll{ - ’ it :. _. o.. . "”..‘I I ; . | 1
of the MOE-PD ificreased that some vested interests documentary evidences. The The also requests’
its LPG imports tg ensure are out there to defame vested interests out there to its Vendors / Customers not:
that there are no shoftage ﬁGClnd %d’m slander SLL have even gone to pay any heed to frivolous

10 e extent of catgoricaly aserions made by vesied
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unfolds conspiracy by LPG black marketers

SGC LPG Limited (SLL) is Sui Southern

Gas Company Limited’s wholly-owned

subsidiary Company that operates an LPG
Impont Terminal at Port Qasim Authority (PQA),
Karachi. SLL is a State-owned Enterprise (SOE)
and operates under the Ministry of Energy
{Petroieum Division) (MoE-PD).

A fully integrated LPG marketing and
disirbution company, SLL has over the years
emerged as the largest imponer of LPG in
Pakistan. These imports are being made in a
highly transparent manner through international
bidding in complete adherence to PPRA Rules
whereby tenders are being awarded to the most
advantageous bidders. All these imports are
being made through opening Letters of Credit
which are retired through normal banking
chanmiels

SLL under the directives of the MOE-PD
increased its LPG imports to ensure that there
are no shortages of LPG during peak demand
seasons. Al the same time, SLL stands
commitied towards ensuring not to provide any
room 10 black marketers who take advantage of
these shartages 1o antificially increase prices of
LPG and eamn extra profits from the consumers.

There are around more than 250 LPG
marketing companies operating in Pakistan.
SLL does not have any local allocation of
indigenously produced LPG and is toally
dependent on imports. SLL's market share is
about &% which cannot be termed as
monopolistic by any means whereas the other
similar companies are operating with larger
market share. It is also 1o be noted that price
of indigenous LPG is always lower than

imported LPG whereby the importer has 1o
keep its selling price within the OGRA
announced price which is equal for importers
as well as those having quotas from local
producers. Therefore, there is no room for
extra profit taking for companies depending
upon imports such as SLL.

SLL’s continued success, earned with the
right blend of transparency and igiegrity, has
been hard to digest for many gireles. It has been
noted with grave concem that some vested

_interests are out there to defame SSGC and

SLL, accusing their employees of financial
misconduct in LPG imports while also
misquoting few Government investigating
agencies, MoE-PD and others.

These vested interests are clearly passing
on frivolous information for developing of

news reponts that are contradiclory to say the
least. The management of both the companies
have time and again denied those assertions of
‘financial misconduct’. There are routine
enquiries / clarifications from Investigating

Agencies based on certain ints which is
normal for any Public Sector
It is pertinent to point out that most of the

complainants are self-proclaimed stakeholders
and themselves do not have any stakes in
the LPG market yet the}t;c have invariably been
involved in making fal allef;mm‘ against
SSGC and SLL, %\)uite clearly these false
allegations are being orchestrated by front-men
of those individuals whose objective is 1o
benefit from the situation to create shortages
and create a black market of LPG for their
personal gains.

Being a SOE, SLL has always cooperatec
in any inquiry conducted by the investigatin
agencies and provided full support wi
documentary evidences. The vested interest:
out there to slander SLL have even gone 1o the
extent of categorically stating that some of thei
executives charged with misdemeanor have
been suspended. Clearly, this is yet anothe:
baseless assertion and was spread to create
negative vibe against SLL to hamper its supply
chain and its relationship with the
Stakeholders.

To reiterate, SLL will continue to improve
on its supply chain management and delivery
system to facilitate maximum number of
customers. In compliance with the directives of
the MoE-PD, SLL will keep on bringing LPG at
reasonable prices and will remain committed to
ensure that there will be no shorage of LPG
dunnEg Ramazan and Eid.

ver since its creation more than a decade
ago, the SLL management and the team have
operated with the highest level of integrity,
transparency and dedication while remain
committed to ensure supply of quality produel
at the most competitive, price. SLLireserves
the right to take legal action against those who
have time and sgain tried to defame the
Company and MoE-PD directly and have left
no stone unturned in hindering the import of
LPG, simply for their own personal gains. The
Company also requests its Vendors /
Customers not to pay any heed to frivolous
assertions made by vested interests and trust
SLL 1o deliver safe and quality LPG hassle-
free 1o their doarsteps. pr i
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- SLL exposes plot by
f LPG black marketers

largest LPG import mvmﬁugpncemmpuin
aiming to hnsbeenmbefm'eﬁwuof tion by black marketers, SLL
has increased its LPG im-
under the directives of

the Ministry of Energy (Pe-
troleum Division) (MoE-

seasons. Despite facing base-
less allegations of financial

i SLL has main-
tained its integrity and trans-

;ﬁr:ncy in all opcmm
mmumns!ahmnﬁ'ﬁ'hls&r

from monopolistic, with nu-
mmaﬁummket

[}

o operates " within regulatory

frameworks, ensuring prices

remain in line with OGRA
announcements.

However, vested interests

have attempted to amish

SLL's reputation by spread-

misinformation.  Self-pro-
claimed stakeholders, with
no genuine stake in the LPG

et, have al-
legations to create
and establish a black
for personal benefit.
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